Ackﬂm\'lcdgcmcnt Number:722912550141022

Date of filing:14-Oct-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT SRS
[Where the data of the Retum of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, [TR-7 2022-23
filed and verified)
(Please see Rule 12 of the Income-tax Rules, 1962)
PAN AAATNIOTIR
Name NARAYANA EDUCATIONAL SOCIETY
Address 1472 , HARANATHAPURAM , NELLORE , NELLORE . 02-Andhra Pradesh , 91-India , 524003
Status AOP/BOI Form Number ITR-7
Filed w's 139(1) - Return filed on or before due anl: ' ¢-Filing Acknowledgement Number . 722912550141022
Current Year business loss, if any o | 0
. Total Income 0
g Boak Profit under MAT, where applicable L : 2 0
é Adjusted Total Income under AMT, where spplicable g ! 3 0
,E Net tax payable 3 . g ;14 0
% Interest and Fee Payable - - ; : - : S 0
? . Tolal tax, interest and Fee payable ’ é ‘ ) 0
" _Taxcs Pad ‘ --.? A 3,02,80,700
[-“]T;x P:,\'able. ;(—]Rcfundable (6-7) “ . -.8“ () 3,02,80,700
o Amt-:;cd-lnnr;im-: as -pcr sa:tion. ]-I-STD" H . - {119 0
;: Additional Tax payable u's 115TD : h 10 0
% Interest payable ws 115TE & _ | & 11 0
€ Additional Taxundinlcrm.p;ayable. _. e . o 12 0
% Tax and interest paid ~ e T Loon A 13, 0
(+)Tax Payable /(-)Refundable (17-18)/ s 14 o

,ECMT“ Return submitted electronically o '14-0c1-2022 18:12:06 from IP add}css 183.82.234.182 and verified by’ PUNEET KOTHAPA
Jing PAN AWVPK2558G on 14-Oc1-2022 using XNRTZ4J251 generated through Aadhaar OTP mode

— [iEEbnein |

AAATNI672R07722912550141021C2EBISETFSABRTDI2BBCTICEAQIT62 1 7TADGESD

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




Acknowledgement Number:610504090011022

FORM 3CB [See rule 6G(1)(b)]

in the cAse of a person referred to in clause (b) of sub-rule (1) of rule 6G

Audit report under section 44AB of the Income-tax Act, 1961,

nt
1. | have examined the balance sheet as on 31st March 2022 , and the income and expenditure accou

for the period beginning from 01-Apr-2021 to ending on 31-Mar-2022 attached herewith, of

bae NARAYANA EDUCATIONAL SOCI

14/72 , HARANATHAPURAM

Address
Chintareddypalem B.O , Nellore
NELLORE , 02-Andhra Pradesh .
91-India , Pincode - 524003
H AAATN1672R

Aadhaar Number of the assessee, if available

2. 1 certify that the balance sheet and the income and expenditure account are in agreement with

the books of account maintained at the head office at NELLDRE and 515 hranches.

3. a. | report the following nbservatmns/cuments/dls:repanc1cs/inmnsistent.ie; if any:

1) Opening balance has beqq :gken from the Audited Financial statemenls of Financial year 2020-2021
audited by the Statutory. audﬂ:o ; of the suciety 2) We relied’ upoa the audl l:l,financ!al statements of
Narayana Educational socle "nudlted by the statutory auditors M/s Walker chaﬂdiok and Co LLP,
Hyderabad.3)During the y:ar sn:lety Is runnlng Junlor colbeges Degreeéc‘plleges and Schoals at various
places spread across India and Professlonal Colleges like Medlcal. Den EngineerMQ.Nurslng.Phamacy
colleges,Nursing schoal,. Hnspital atta:hed to Medical callege at Hallore and another Engineering college at
Gudur total no.of ms&_tutlnns run by ﬂm Society. including the Head office books 515:4) In the financial year
2021-22 provision farifee collection provided for professlonal culleges as per no of 'days falls outside the
financial year an "the amount show| '_m:ter the head Fee received In advance 5) Amount paid for seeking
admission forih comming academl: year shown under the head Raurvatlon account.6) We observed that
an amount of Rs. 0000/~ as dopation. from Narnyan? Edu:a 'Trust for conﬂnulng ope.ratlon and
needed finarlzlal‘ to caontinue its actl\rities dua to decline 1n glneraﬂon of financial resources in the

£ pandemic perlod ‘and the same was treated as Incn h-books of accounts,

b. Subject to zbove,-

A. | have obtained all the information and explanations which, to the best of my

knowledge and belief, were necessary for the purposes of .the;'audit.

B. In my opinion, proper books of account have b_een kept by the head office and branches

of the assessee so far as appears from my examination o'f the buok#,

C. In my opinion and to the best of my information and according to the explanations given to me

the said accoﬁnts, read with notes thereon, if any, give a true and fair view:-

1. In the case of the balance sheet, of the state of the affairs of the assessee as at 31st March 2022
;and
ii. 1In the case of the Income and expenditure account, of the Deficlt

of the assessee for the year ended on that date.

4. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No.
3CD.



Acknowledgement Number:610504000011022

S. In my oinion and to the best of my information and according to the explanations given to me

, the particelars given in the said Form No. 3(D are true
and correct, sudject to the following observations/qualifications, if any:

SL No, Qualfication = Obsenations/Qualifications
Type
H Others Ouring the year Provision for doubtful advances/eceivable of Rs,219374267/-, debited to income o

expenditure account.

H Others Provision for Graturty for empkoyeas benfit is provided in the books of accounts of Rs. 16,904,879/
Accountant Details
Name SRINIVASA RAD MUVVALA
S sembership Number 203509
FRN (Fim Registration Number) 0103185
Azaress 18/223 , SIKARAMVARI STREET .

UDIN: 22 20850qA2JEQMBO 55 _‘ iy ks LS.

Pincode - 524001

& DAl T L g

Date of signing Tax Audit Repert  30-Sep-2022

Place  183.82.234.43

Date . 01-0ct-2022

This form has been d.Lguauy ngned hy SRJNNASA MO MWVAU\ ha\rmg PAN AFGPM9250D from IP Address 183.82.234.43
on 01/10/2022 08:12:06 PMDsc S1.No and lssuer C INO Pantagon Slgn Securmes Pvt. Ltd..qu =Certifylng Authority

L
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Acknowledgement Number:610504090011022

18, Particulars of depreciation allowable as per

the In 1961 in respect
of each asset or block of assets, as T LA AL, P

the case may be, in the following form:.

5L Dexrpton  Rateof Opening WOV

Adjusteent Adjusiasat Asjosted  Purchase Total Deductions Other Depreciation  Wirkten Down:

¥y, ofthe BNk Deprecaton JActodl  mace 10 the lme t written Volue  value of (C) Agjustments  Allowsdle Vol atthe

o %) written cown the o Purchases m ‘end of the

AsetsCls value under  writtan aluelal {8} yesriAep-L-

of Assety SeCtion dowm value g &
11380/ 1SERD of

(tor Intangible
BRSeshment  auiel Oue
year 21.12 to
oaly)  eacluvaing

value of

poadvill

of »

business

er
profession

1 Sbataom s t to to t v v ¢ X ! s
e L03,61.18.190 LOSELISIA0 13367760 333617762 11,78.30.109 10.8255,339  1,08.36,17.458

Fumtures & 10 L to To e ] 065 to to t t
Pitnsse LOATLI&AN 1.0871.53.37 aa.sgx.s B 108962665 581553723

L I

3 Phawme @ tsnms R0 . t0 tamenl L [ RTSE TO €SS T 6362509
o Al \ L 4081366 43061356

R ———— R 7 M T _'_ e .'._o == : :
o 2713136710 _'.” s :,m:.;m: 26852348 26852348 !.u_m DAE@TS 2485264788
19. Amount admissible under section-'

— _.._.... - “ -y ..-._ : ‘1 u 3 yige ok .:_.‘“ . 1 _"fi'-‘" -ty e s
Sl No. Section ' Amountdebited to proft = Amounts admissible as per the pro} lgm of the Income-tax Act, 1961
; 150 1 and koss a¢eount and also fulfils the condtions, if:any specified under the relevant
provisions of Income-tax Act. 1961/0r Income-tax Rules, 1962 or any
! _bme'f'guluelh'e§;‘_cncuhr. atc.. issued In this behalf,

; Na_ records MH . : I_

202). Any sum paid to an emplayee as bonus or commission for sarvices rendered,
where such sum was otherwise payable to him as profits or dividend. | Section

36(1)i)]

o e e L - — < ST
SLNo.  Description Amount

{b). Details of contributions received from employees for various funds as referred to

in section 36(1)(va):

SN Natuge ot ond Sum received from Due date forpayment  The actual amount pakd The actual date of

: _ e < employees f A | | payment to.the
MET RN e concemed autharities

&L il
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Acknowledgement Number:610504000011022

'Sl Tax Section Nature

Total amount

Total Amountof

Amount of |

Total amount  Total amount  Amount of
No. deduction (3) of of paymentor onwhichtax on which tax tax deducted amounton tax ‘3’:1?&“:::3
and . payment  receiptofthe  was required was deducted  orcollected whichtax deducted o ol
collection (3) nature tobe orcollectedat . outof(6) was o or Ly, . g
Account specified In " deducted or specified rate (7) deducted <o 'fs‘: ;’:‘;’m et
Number column (3)  collected out outof(5) or on bz it
(TAN) (@) of (4) (6) collected 9) '
(1) () atless Govemment |
. than outof(6)and
specified 8
rate out of {10)
! n
(8)
B rmmuann 192 Salary 4 T T T to L o
4,5540,91,122 4,39,79,66,671 4,39,79,66,671 18,64,47,994
2 WYDNOI0O 198A  Interest @ 25,98.52,392 ¥ 6057187 T 60,57.187 ¥ 6,05713 vo €0 LR
BF other tha
n interes
ton secu
3 HYDND30O 194C  Payment P i ; X el x to To to
8F Stocont 7,06,63,80,063; 6.26,17,64.906 6,28,17,64.905 12:26,90,116
ractors AL 7 SR . W
e 75 B e i it i
4 HYDNO300 1944  Rent i t ' SR ] 4 to to to
:_3 ‘:a.u 157 2897197535 2.39.7197.535 263,339,201 ,
. AR 2 !. g - —
To To
!
To to
Yes
Please furnish the details;
5l No Tax deduction’ and T)rpe of Forrn Due date l’ur i Dake ol‘i.lmbhng.i‘ Memerme Please fumlsh Fstol’
collection Account , _© " rumishhg i furmshed o statementoftax details/ransactions.
Number (TAN) - ) 1 deducted or which are not reported.
e I collected contains
1 information about al
i details/ transactions
‘which are required
to be reported !
1 HYDNO300BF 240 314ul2021 11-Apr-2022 Yes - )
2 HYDNO3008F 260 314uk2021 um.zon Yes T
'3 HYDNO300BF 249 310ct2021 lmar 2022 Yes T
4 HYDNO3008F 260 31.0ct:2021 u-apc 2022 oo B
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Acknowledgemont Number:610504090011022

] niUNusUYer L4y Ii-jan-ivie ;uyn«uu Tes
- 1] HYDNO3008F 260 314an-2022 1'Hcllr mn Yes i
: 7 'HYONO300BF 24Q 31-May-2022 n;wn-zo:z Yes
8 momsoosr 260 31-May-2022 204un-2022 ves !
{c). Whether the assessee is liable Lo pay interest under soction 201(1A) or soction No |
206C(7) ?
Please furnish

Th:dedu:uon nnd collectbqn o Amount of \nterest under

‘Account Numher (TAN} . section 201(1A)206C(7) s fpd

oy : i) L AR pavable\. :
X . i 3 L T {R) hy

A. Raw materials:

. Closing

ing Yleld of Pmntage of 5hortagefe:ec¢ss.
stock .

ﬁnlshed__ yield . ifany




Acknowledgement Number:6105040900

Date of furnishing of report

11022

- c.Please enter expected date of furnishing the report

44, Broak-up of total expenditure of entitlos registerad or not ragistored under the
GST: (This Clause is kept in abeyance till 31st March, 2022)

Expenditure relating |

II sl Total amount of Expenditure in respect of entities registered under GST
No. Expendiwre incumed to ennﬂgs not
. during the year Relating to goods or  Relating to entities Relating to other  Total payment to registered under
: senvices exempt faling under  registered entities  registered éntitles G5T
Pt from GST composition P&
i b L B . ; scheme ]
,.\ ¥ 13,33.12.36.953 ¥ 6,09,01,74,200 to R 4,49,74,56,067 € 10,58,76,30,267 € 2,74,36,06,686
Accountant Detalls
Accountant Details
Name SRINIVASA RAO MUVVALA
Membership Number ' 203509
0103185

FRN (FIrm Registration Number) ..

Address

5205509 A2IE

18/223, SIKARAMVARI STREET,
‘Nellore H.0, Nallore, NELLORE,
 02-Andhra Pradesh, 91-india,
2 Pincode - 524001

i s B o
;Descripuonoflhe Block of Sl |Date of
| Assets/Class of Assels No. |Purchase

| |

!
Plant and Machinery @ 15% | RS
- A a ek .._.'1

| .

i

2021
01-0ct-
2021

183.82.234,43
01-Oct-2022
" Additions Details (From Point No.18)
. Date  Purchase Value Adjustments on Account of Total Value of |
;E“‘ to (1), s %) Purchases (B) |
se | | i
[ CENVAT | Change in | subsidy or grant | R
i (2) Rate of | or
! | Exchange  reimbursement, |
! |31I} by whatever
{ { name called |
- i ay,
i 5 I, RIS [ 3 A 3___. el H i : ! i
'_ 01'M‘ ' n' - ——-—-—T —— R R a
znny 30,62,83,358 | 20| %0 X0 130,02,83,358
04-0ct-  %3,33,34,405 !Bi_. ET I (3'

01-Apr-

12021

|

13,33,34,405



Narayana Educational Society

Balance Sheet as at 31 March 2022

(Al amounts in ¥, unlese othermise stated)

e As at
N S e ST 2021
Corps and Babifgey
Corpus
Capital fund 3 23.94,26 872 23,94,26,872
Reserves and sumplus 4 (6547,95239)  (26,02,83,208)
__(4153,68367)  (2,08,56,336)
Non-current liabilities
Long-term hn:mwm;;s 5 1,40,11,86,938 1,96,80,01,931
Long-term provisions 6(a) 29,42,47 306 29,92,51.463
Other non-current liabilines 8(a) 51,51,76,273 1,77,87 27 144
2,21,06,10,517  4,04,59,80,538
Current liabilities
Short-term borrawings 2 2305044081 1635101921
Trade payables 2,87,54 87,566 3,52,06,79478
Short-term provisions 6(h) 44235840 3,75,08,194
Other current liabilities 8(b) 5,41,49.96.339 3,74,96,16,877
10,63,97,63,726  8,94,29,06,470
12,43,50,05876 _12,96,30,30,672
Assers
Non-current assets
Pruperty, plant and equipment
- Tangible asséts 9(a) 4,66,25,50,463 4,99,00,01,862
- Capinal work-in-progress 9(b) 13,56,72,054 12,12.19.736
Long-term loans and advances 10() 1,5592,33216 1,89,21 06,190
Other non-current assets 11(z) 36,73,37,410 11,97 92,636
6,7247,93,143 ~ 7.23120,404
Current assets
Trade receivables 12 33L1675,695 3017800895
loventories 13 7,29,04.999 9.22.98 687
Cash and bank balances 14 1,50,74,23 638 1,83,84.21,087
Short-term loans and advances 10(b) 67,6548,639 56,8958 242
Other current assets 11(b) 14,16,59,762 327431317

5,71,02,12,733

5,84,49,10,223

12,43,50,05,876 12,96,80,30,672
éﬁ %
The accompanging notes form &
‘This is the Balance Sheer referre

date.

n integral part of these financial statements,
d o in our report of even

For Walker Chandiok & Co LLPT For and on behalf of the Go\'em.ing Body of
Chagtered Aco Narayana Educational Society

Sanjay Kiimar J4jn : . ; Puneet Kot pa fath
Partner Lo |
N 4

Treasurer

President Secretary

Sandeep Chaluvag;
Chief Financial Officer

Place: Hyderabad

Place: Hyderabag
Date: 30 September 2022

Date: 30 Seprember 2022




Narayana Educational Society .

Income and Expenditure Account for the year ended 31 March 2022

(Al amounts in T, unless otherwise stated)

For the year ended

Notes K Tarch 2022 31 March 2021

Income

79,41,16,923
Income from operations 15 17,66,06,45,713 12, : 0'2?
Other income 16 23,90,28 861 59,16,10,276
Total income 17,89,96,74,574 13,38,57,27,199
Expenditure e
Consumption of medical supplies and consumables 17 24,681,279 m.m.of.‘b?
Employee benefits expense . 18 4,5540,91,122 2,93,5(3,9),613
Finance costs ¢ 19 25,98,52,392 35,05,19,188
Depreciation expense 9(a) 60,74,72,605 60,2?,95,032
Other expenses 20(a) 12,41,59,04,186 7,77,95,47,208
Receivables written-off 20(b) 21,00,35,021 1,39,88,79,332
Total expenditure 18,29,41,86,605 13,46,62,43,830
Excess of expenditure over income (39,45,12,031) (8,05,16,631)

The accompanying notes form an integral part of these financial statements.

This is the Tncome and Expenditure Account refecced
t in our feport of even date.

For Walker Chandiok & Co LLP
Chartered Acountants
Firm'y Registration No.; 001076N/N500013

Place: Hyderabad
Date: 30 September 2022

For and on behalf of the Governing Body of
d " 1< 2

™ E
yana

Puneet Kothapa
President

V Srinath
Secretary

o

Sandeep Chaluvadi
Chief Finaneial Officer

Place: Hyderabad
Date: 30 September 2022

S Ols.

R.Sambasiva Rao

Treasurer




Narayana Educational Society
Receipts and Payments Account for the year ended 31 March 2022

(All amonnts in €, unless otherwise stared)

For the year ended
3 March 2022 31 March 2021

12,34,51,71,338

A. Receipts
Fees from students 17,07,42,24,337
Revenue from healthcare services 28,36,53,810 32,7291,729
Interest on fixed deposits 8,47,61,101 3,687,409
Interest earned on finance lense receivables 92,16.216 )
Other income 5,93,84,633 5,96,73.310
Donations from related party . 10,00,00,000 45,00,00,000
Proceeds from long-term borrowings ! 20,00,00,000 3,61,23410
Caution deposits received 78,88,82,021 39,57,47,939
Security deposits received from related party 10,92,42,976 31,04,99277
Amounts received towards assets given on lease 1,60,41,829 2,15,77,902
Refund received from Income tax - 3,57,39,770
Loans from related partics 3,09,29,14,712 7,72,00,48,459
Repayment of loans/advances granted to related parties 72,53,64,850 52,14,27,490
Recovery of staff advances - 10,30,009
Redemption of fixed deposits : 15,92,55,257
22,54,36,86,485 22,42,04,23,379
. Payments
Purchase of property, plant and cquipment 10,72,95,346 17,88,82,691
Employee benefits expense 4,45,92,82,220 2,88,63,04,397 .
Finance costs 28,83,74 682 36,02,79,758
Other expenses 12,66,78,65,977 8,03,62,81,798
Purchase of consumables 22,74,37,591 21,02,11,216
Advance taxes, net (tax deducted at source) 2,94,68,163 290,49,137
Staff advances 2,39,34,760 i
Other loans and advances 1,50,070 1,57,19,425
Refund of caution deposits 83,88,94,801 28,46,29,376
Security deposits paid, net 23,74,16,628 16,92,13,329
Loans/advances to related parties, net 78,52,60,924 55,86,32,815
Repayment of loans to related parties 2,14,26,41,289 8,18,43,53,048
Investment in fixed deposits, net 6,34,73,617 s
Repayment of short-term bonom.ng: 5,20,99,628 20,72,71,285
Repayment of long-term borrowings 79,11,09,385 17,81,54,518
22,73,47,05,110 21,29,89,82,793
C. Net reccipts / (payments) made during the year (A-B) (19,10,18,625) 1,12,14. 40,586
D. Cash and cash equivalents at the beginning of the year 1,62,45,50,090 50,31,09,504
E. Cash and cash equivalents at the end of the year (refer note 1 below)  (C+D) 1,43,35,31,465 1,62,45,50,090




Narayana Educational Society
Receipts and Payments Account for the year ended 31 March 2022

{All amounts in ¥, unless otherwise stated)

Note 1

As at 31 March
31 March 2022 31 March 2021

Cash and cash equivalents comprise of: (refer note 14)

Balances with banks
- in current accounts
Cash-on-hand

1,35,53,73,015 1,51,91,64.845
7,81,58450 10,53,85,245
1,43,35,31,465 1,62,45,50,090

This is the Receipts and Payments Account referred th

in our report of even date.

For Walker Chandiok & Co LLP

Chartered Acountants

Finm's Registration No.: 001076N /N500013

Sanjay Kumar Jai
Partner .
Membership No.: 207660

Place: Hyderabad
Deate: 30 September 2022

N

For and on behalf of the Governing Body of
Narayana Educational Society

Puneet Kothapa  V Srinath R.Sambasiva Rio ~
President Secretary Treasurer

AN
Sandeep Chaluvadi
Chief Financial Officer

Place: Hyderabad
Date: 30 September 2022



Naravana Educational Society
Summary of significant accounting policies and other explanatory information
{All amoents i ¥, unless otherwise stared)

1 Summary of significant accounting policies (contmued)
(d) Property, plant and equipment - Tangible assets

Property, plant and cquipment — Tangible assets are stated at cost less accumulated depreciation, impairment h”ﬁ
and speaiic graot/subsidies, if any. Cost comprise of purchase price, freight, non-refundable taxes and duties,
expenditure for installation of ssset and any other cost attributable to bring the asset to its working condition for its
mtended use.

Buildmgs which are not ready for their inteaded use are shown as Capital Work-in-Progress.

Depreazton e tagible Propersy, plont and egpipmens
Depreqanon on rangible Property, plant and equipment is provided on written-down value method in accordance

vath the method prescabed under Income Tax Act, 1961. The rates of depreciation used for different classes of
assets are as follows:

Nature of assets Rate of depreciation
Buildings 10%
Fumniture and fixtures 10%
Plant and machinery 15%
Computers 60%%
Library books 60%
Vehicles 15%

(¢) Impairment of assets

®

The carrying amounts of rangible Property, plant and equipment are reviewed at each balance shect date for any
indicanion of impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset's net selling

pace and value in use.
Leases

i)  Where the Society is the lessee

Finance leases, which effectvely transfer to the lessee substantially all the risks and benefits incidental to ownership
of the leased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at
the inception of the Iease teom and disclosed as leased assets. Lease payments are apportioned between the finance
charges and reduction of the lease liability based on the implicit rate of retum. Finance charges are charged directly
against incomne. Lease management fees, legal charges and other inital direct costs are capitalized.

If there is no reasonable certainty that the Society will obtain the ownership by the end of lease term, capitalized
Jeased assets are deprediated over the shorter of the estimated useful life of the asset or the lease term.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased irem,
are dlassified as operating leases, Operating lease payments are recognized s an expense in the Income and
Expenditure Account on straight line basis over the lease term.




Narayana Educational Society
Summary of significant nccounting policies und other explanatory information
(Al amounts in T, unless othenvise stated)

3. Capital fund

As at
31 March 202231 March 2021
Balances as per the last audited financal statemente® 23,94,26 872 2394,26,872
23,94,26,872 2],')4,26,872
"Represents amonnrs collecred from students tewards the curpus of the Sucicry,
4. Reserves and surplus
As at

31 March 2022 31 March 2021

Deficit in the Income and Expenditure Account

Balance at the beginning of the year (26,02,83,208)  (17,97,66,577)
Add: Excess of expenditure over income (39,45,12,031) (8.05.16.632
Balance at the end of the year _ (65,47,95,239)  (26,02,83,208)
5. Long-term borrowings
As at

31 March 2022 31 March 2021
Secured
Term loans from
- Baok (refer note uj)) 1,24,34.13,298 1,73,49,47,492
- Financial Insptution (refer note a(ii)) 15,21,24,801 5
Vehicle and equipment term loans from (refer note b)
- Banks ’ 46,50,65,141 63,83,37,886
- Finangial Institutions 5,24,05,523 8,11,98,142

(@) 1,91,30,08,763 2,45,44,83 520
Other vehicle and equipment loans from (tefer note b)

- Banks : : 30,91,060
- Financial Instinutions 1,63,87,442 6,29,31,010

(b) 1,63,87,442 6,60,22,070
Total borrowings (atb)  1,92,93,96,205 2,52,05,05,590
Less: Current maturities of long-term borrowings (refer nute 8(b) 52,82,09,267 535,25,03,659
Total long-term borrowings * 11‘10'1&36‘933 IIQGEWEDI,'J.!I

4) Terms and conditions of term loan (other than vehicle and equipment loans) and nature of secu;

() Terms loan cacies an annual interest rate ranging from 8.65%-10.05% (31 March 2021 10.00%-10.50%) are ed by
way of: secun
2) a charge on property, plaat iad equipment, current assets and assety procured from the proceeds of the loan, both
present and future, belonging to the Society; 8
b) mortgage of land and building at Nellore campus of the Society, Narayana Mahila Residential Kalasala & N

Residendal High School; arayana
<) personal guarantees of Sh Puncet Kothapa, Smr. Ponguru Sindhura, $mt. Pungury Ramadevi, Sme. Ponguru Sharani
Smt. Ponguru Indira and Dr. Ponguru Narayana; !

d) property, plant and equipment of the Society present and future and on the residual va)y
belonging to Narayana Educational Suciety; and ¢) corporate guarantee of Narayana Mahjl
Narayana Residential High Schuol represented by Dr. Pongun Narayana and S, p

c of the primary secunty,
3 Residential Kalagalg and
onguru Ramadevi respectively.




Narayans Educational Society

Summary of significant accounting policies and other explanatory information
(Al amounts in &, unless otherwice stated)

i A Slmn-ler!n borrowings

Secured
Working capital loan from banks (refer note afi))

Unsecured

Working capital loan:
From related parties (refer note a(ii))
From others

a) Details of short-term borrowings
(i) The working capital loans are secured by way of:

As at
31 March 2022 31 March 2021
1,10,13,06,161 1,14.44,05,789
1.19,70,52215 47,50,10,427
66,85,705 1,56,85,705
2,30,50,44,081 1,63,51,01,921

) first charge on the entire stocks and reccivables of the Saciety, hoth present and future;

b) property, plant and equipment of the Society,
belonging Narayana Educational Socety; and

©) personal guarantee of Shri Puneet Kothapa, Smt. Pongury Sindhura, Sme. Pe

n 1,

present and future, and on the residual value of the primary securiry,

vi, Smt. Ponguru Sharani,

Smit. Ponguru Indira and Dr. Pongars Narayana to the tune of 21,08,36,85,265 (31 March 2021: 11,14,48,59,486) These
loans are repayable on demand and carty an annual interest rate in the range of 8.65% to 9% to 10.00% (31 March 2021:

8.90% to 10.00%).

(@) The Sociery has availed interest free unsecured loan
requirements. These amounts are repayable on demand.

s from related parties and others for metting the working capital _

8. Other liabilities
As at
31 March 2022 31 Mazch 2021
a) Non-current
Caution deposit 40,91,22,232 57,28,54,514
Security deposit payable to related party (tefer note 10) 10,60,54,041 1,20,58,72,630
51,51,76,273 1,77,87,27,144
b) Current
Credirors for capital expendirure 2,40,21,807 28317222
Secunty deposit payable to related party (tefer note 10) 1,03,97,01,398 -
Statutory ducs 28,15,44,745 17,80,79,593
Current maturities of Jong-term borrowings (tefer note 5) 52,82,09,267 55,25,03,659
Interest accrued to related parties . 285,22 290
Fees received in advance 77,16,76,832 55,00,42,854
Unearned revenue 72,95,10,524 67,92,24,609
Caution deposit 17,12,33,696 11,20,85,456
Dues to employees 45,65,63,849 36,34,78,445
Liskities for expenses 64,39,43,046 65,64,10,175
Dues to students 59,00,27 465 55,26,95,215
Book overdraft 3,711,56,874 1,22,18,092
Other payables 12,14,06,736 3,59,79,267
—SAOBY T6Te5m




Narayanu Educstional Sociery ¢
Summiry of significant sccounting policies and other explanatory information
{All nmoants in €, unless athermase stared)

Hu). Property, plant snd equip = Tangiblc assets -
s Fumiture and ~ Plant and Library Vehicles Total

Lo Buldings fixtures machinery Computers boake
Gross block
Ax st 1 Apel 2020 AHINDGG06I4T0N 20 2TRIMI SN0 UDILID  29MI6IN 1240105712
sk dusing e yeu : 162624219 70889 1363680 1825406 16724408 30199737 567476468
As at 31 March 2021 49490902 6223298917 261,863,679  2,69,1089,530  52,64,29,036 125,01,16,597  66,05,75,923  13,03,85,3,5%4
Addsians during che year 200.76,849 A6 72520799 1,594,193 MI2 ZLTSEAISE 30624520
Adjustments during the year** : . 3 _ : > 11,6224 11,62, 24,100
e el 31 Warch 12 LSO 6BMISTI6 ZELDNTB 29651039 AN 50870 BT DL 51501
Accumulated depreciation b
Up w01 April 2020 T RIS 1AL0LI9TT2 190,23,60004  49,0970006 200037484 AL10,18403 746436700
Charpx fot the year® - DAARIS 12076200 120661907 10500713 1702190 IITATAM 602095002
Up 10 31 March 2021 - 3494169266 15,108,302 2024030011 50.24,04,619 25799417 168%,15,717  8,04,85,31,732
Changs foar the year* ZIAATIOM 08120472 10005075 16636044 13958014 RAITA21T 607472006
Up 10 31 March 2022 . HI6BSATS0  1,63,9200,074  2,340,36,086  SL9LI0,763  24,19,18,031 35189934  5,63,60,04,00
Net block
As a1 31 March 2022 AHNINZ 2481528556 - US2TRRAS! 63008024 23222466 1T2B0698  4TTTIONTT 46A2550.463
As at 31 March 202 AAMDN2 2729129660 1087550877 G6,7958619 23954417 3,1157,180 400760206 4990001 862
*Refer note 28,
“"Represents adjustments 1 vehicle un accounts of vehicle given on finance lease
9(k). Capital work in progress
D.-igﬁ:muﬂdllhiuchmme('amm;hu, ided foe impai '“toN,\zmi,ﬂ-lmpmqu:ingmwryin“mm[c:pimwkhp(gmmh:
ancer hlock at Nellore, India. The project was stalled since 2018 and over the last few years 1 plared opy itics of jont @ wath lange healthear: ervice
peovadens for complenon of the project. However, during the current year managemeat reassessed the status of the project andl in Itation with ing body consdered that it is

ppropaate to provide for the impaisment us 1 prodent and peinciple of ing,




Narayana Educational Society

Summary of significant accounting policies and other explanatory information

(Allamounts in &, unless otherwise stated)

10. Loans and advances

As nt
31 March 2022 31 March 2021
a) Long-term
(Unsecured, considered good)
Capital advances (refer note 24)* 1,00,78 845 4,00,00,000
Security depusits (refer note 24)* 82,46,72,200 1,19,31,71,652
Security deposits with related pardes* * 57,87,89,485 54,41.21,203
Balances with government authorities 1,98,33,961 1,8422773
Advance tax, net (tx deducted at source) — + 12,56,58,725 9,63,90,562
/ 1,55,92,33,216 1,89,21,06,190
(Unsecured, considered doubtful)
Security deposits 15,44,90,062 15.40,51,106
15,44,90,062 15,40,51,106
Less: Provision for doubtful advances (15,44,90,062) (15,40,51,106)
1,55,92,33,216 1,89,21,06,190
b) Short-term
{(Unsecured, considered good)
Prepaid expenses 75,40,765 1,30,48,092
Security deposits (refer note 24)* 52,62,03,950 12,43,16319
Advances to
- Suppliers 1,64,57,769 13,77,17 485
- Related parties 6,54,62,437 23,37,98,018
- Staff 1,17,11,413 1,10,56,113
- Others 4,91,72,285 4,90,22,215
67,65,48,639 56,89,58,242
(Unsecured, considered doubiful)
Securiry deposits 9,34,66,8063
Advances to
- Suppliers 43,22,53,202 26,52,77,493
- Staff 4,43,08,919 2,10,29,439
- Others 2,26,74,325 226,74,325
49,92,36,446 40,24,48,120
Less: Provision for doubtful advances (49,92,36,446) (40,24,48,120)
67,65,48,639 56,89,58,242




Narayana Educational Society

Summary of significant accounting policies and other explanatory i

(All amounts in ¥, ypless otherwise stated)

12. Trade receivables (refer note 24)

As at

31 March 2022 31 March 2021

Outstanding for 1 period exceeding six months from the dare they
are due for payment

Unsecured, considered good

Unsecured, considered doulytful

Less: Provasion for doubtful receivables

Other debrs f
Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubrful receivables

13. Inventories, at cost or net tealisable value whichever is low

1,80,3872.034 1,81,61,96,792
1,29,92,19 954 1,19,11,10,066

3,19,30,91,988 3,00,73,06,858
(1,29,92,19,954) (1,19,11,10,066)

1,89,38,72,034 1,81,61,96,792

1,41,78,03,661 1,20,16,04,103

1,41,78,03,661 1,20,16,04,103

1,41,78,03,661 1,20,16,04,103

ST _SITB08E

As at

31 Macch 2022 31 March 2021

Medical supplies
Consumubles

M. Cash and bank balances

7,29,04.999 9,22,98,687

7,29,04,999 9,22,98,687

As at

31 March 2022 31 March 2021

Cash and cash equivalents
Balances with banks

- in current accounts
Cash-on-hand

Other bank balances:

Bank deposits with maturity of 3 months to 12 months
Bank deposits with maturity period of more than 12 months

Less: Amounts reclassified to other n0n-curTent assets

This space has been intentionally Jeft blank

1,35,53,73,015 1,51,91,64,845
7,81,58,450 10,53,85.245

1,43,35,31,465 1,62,45,50,090

7,3892,173 21,38,70,997
23,92,90,618 3,58,38,177
31,31,82,791 24,97,09,174
(23.92,90,618) (3,5838,177)

1,50,74,23,638 1,83,84,21,087




Narayana Educational Society

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless otherwise stated)

15,

16.

17.

Income from operations

For the year ended
31 March 2022 31 March 2021

Fees from students

Tuition and other fees 16,39,18,16,526 11,79,57,92,752
Examination fees 13,98,50,319 12,45.29,848
Transportation fees 10,66,40,765 31,59,700
Other operating revenues 515242222 57,47,68,385
Income from healthcare services 50,70,95,881 29,58,66,238
", 17,66,06,45,713 _12,79,41,16,923
Other income
For the ycar ended
31 March 2022 31 March 2021
Interest on finance lease receivables 92,16,216 :
Interest on fixed deposits 4,44,13,077 2,60,92,948
Dividend income : 1,95,75,616
Liabilities no longer required written back 2,60,14,935 5,82,91,193
Donations (refer note a) 10,00,00,000 45,00,00,000
Other receipts 5.93,84,633 3,67,50,519

90,28,861 59,16,10,276

Represeat donations received from Narayana Education Trust (NET), to support the Society to undertake and continue
with the specified activities, which otherwise Society may not have been able to sustain duzing the period severely
impacted due o Covid-19. During the period of pandemic, the Society witnessed 2 sizeable decline in its ablity to
generate adequate financial resources from its Continuing operations and needed financial aid to contnue with its

activities, and the donation from NET has been utilised accordingly. These donations had been approved by the
Gorverning Body of the Society and the Board of Trustees of NET.

Consumption of medical supplies and consumables

For the year ended
31 March 2022 31 March 2021

Consumption of medical supplies and consumables 24,68,31,279 20,01,03457
246831279 20,01,03,457

Employee benefits expense*

For the year ended
31March 2022 31 March 2021
Salaries and wages 4,36,89,94,665 2,65,74,93,428
Contrbution to provident and other funds 16,81,91578 11,88,41,828
Granity expense (refer note b) 1,69,04.879 6,21,64,134
Staff welfare expenses 9,66,00,223

4,55,40,91,122 ﬁ!ﬁ”lﬁﬁ
_—




Narayana Educational Society

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless otherwise stated)

20(a). Other expenses

For the year ended
31 March 2022 31 March 2021

Rent” (refer note 27) 32128,19,157  1,7693,23,434
Mess expenses 1,03,46,49,314 43,07,49,102
Campagning and advertisement 2,13,20,11,500 2,11,18,94.796
Repairs and maintenance

- Building 1344045607 427944745
- Others 1,12,27,14,694 73,67,46,270
Printing charges i 11,49910 22,75,639
Examination fees ¢ 82,34,44,187 79.6538,114
Power and fuel 16,33,23,995 22,49,30,028
Administrative support services 45,88,00,324 18,06,33,875
Security charges ; 31,67,52,192 27,9571,124
Professional fees 25,45,38,513 16,98,56,965
Travelling and conveyance 45,49,62,647 8,26,54,533
Prowision for doubtful advances/receivables 21,93,74,267 11,95,35,505
Capital work in progress written off (refer note (b)) 9.32,08,724 -
Stipend expense 18,46,03,767 21,71,20,834
Telephone expenses 226,72,388 2,03,93,681
Paper and stationery 2,93,35,107 14215836
Bank charges 8,12,47,606 4,61,26,168
Functions and celebrations 24,65,201 2045378
Affiliation fees ! 2.45,39,799 3,94,80,670
Legal and professional charges 78,12,161 42,13,614
Rates and taxes 1,33,05,515 1,30,16,290
Water expense 70,04,927 48.36,330
Insurance charges 53,52,460 3230915
Payments to auditor (including Goods and Services Tax )

- As auditor 46,02,000 46,02,000
- Out of pocket expenses 3,38,990 39,826
Miscellaneous expenses 19,88,28 674 7,75,71,536

12,41,50,04,186  7,77,95,47,208

*The rental expenditure includes expenditure in relation to operating lease agreements entered into by the Society.

20(b). Receivables written-off

For the year ended
31 March 2022 31 March 2021
- Trade receivables 21,00,35,021 1,13,8521,170
- Capital advances - 20,04,08,162
- Advances to related parties - 25,99,50,000

21,00,35,021  1,39,88,79,33

Management in consultation with Governing body takes up a continous exercise of re-assessing recoverability of trade
receivables and other capital advances outstanding as at year end. On the basis of such assessment and considering the
wider impact of Covid-19 on the overall business environment and its implication on the counter parties/vendors, the
Governing Body and management re-assessed the recoverability and recommended to write -off the amount of trade
receivables, capital advances and advances to related parties aggregating to 721,00,35,021 (31 Macch 2021
1,13,85,21,170), TNil (31 March 2021: ¥20,04,08,162) and INil (31 March 2021: 25,99,50,000) respectively on a prudent
basis in the accompanying financial statements.
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Summary of significant accounting policies and other explanatory information
(Allamounts in ¥, unless otherwise stated)

21,

28,

In view of the outbreak of Covid19, the Governing Body took several measures to contain eosts and to mansge ”f"::";::
efficiently during the previous year inchuding undertaking of an exercise by way of a formal communication w» e
landlords of various leased propetties for downwanl revision of the rental expenses for part of the.plre\'muvi I'm:gcu rr“m
which had continued in the current year as well. As a part of that exercise and on the hasie of implicit "—""r"":’m: 2:}21
the landlords, the Gaverning B iy have sought waiver of rental expenses aggregating to 71,17,02.30,186 (31 } {'ll"hlt il
T1.58,97,51,734). The cumulative amount of rent waiver sought all 31 March 2022 15 22,75,99,81,920. Furt :;I. o
management and the Govering Body, basis their interactions with landlords, has assessed that landlords have “:w ing 4
reatals with no further obligation in respect of the albsove Management of the Society is also confident of obtaining
written waiver in this regard,

On the basis of assessment of the estimated useful lives of the existing tangible [lmpmly- plant and "i"“’m_lf':‘ }:’:
management 15 of the view that the rates cdrrendy adopted, which is in line with the prrnriluuns of the In(r.rnth a fn;
1961 daes cepresent a fair approximation of the utilization pattern of these assets. Accordingly, no additional T" d
depreciation, in accordance with the rates mentioned in the Guidance Note on Accounting by Schools have been deeme
necessary to he made to these financial statements,

The companative information has been regrouped/rearranged to conform to the current penud presentation.

This is the summary of significant aceounting policies
and other explanatory information referred to in

our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Governing Body of
Chartered Acountants Narayana Educational Society

Fimy's Registration No.: 001076N/N500013

@"J % Olpsse
V Srinath R.Sambnivaﬁ),'f

Puneet Kothapa
President Secretary Treasurer

Sandeep Chaluvadi
Chief Financial Officer

Place: Hyderabad Place: Hyderabad
Date: 30 September 2022 Date: 30 September 2022
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